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Who Am I?

●

●

●

COO & CPO of Paxful, one of the worlds’
biggest P2P marketplaces for BTC
Built & released over 15 Android applications
with +700k downloads
Passionate about product & industry

❝

Always talk to your users and turn
their problems into your product.

There are tons of unsolved problems

and when you start building a product
for each of them, you can be doing too
many things at the same time. Focus on
narrower problem solving, don’t grab
too many diﬀerent things at once.

❞

Welcome to Paxful 👋

●

●

Paxful is a people-powered marketplace for
money transfers with anyone, anywhere, at any
time.

●

We want to see a world where everyone has
equal access to ﬁnance, no matter who they
are, or where they are from.

●

Empowering the forgotten four billion
unbanked and underbanked, so they have
control of their money in a way they've never
had before.

A global ﬁnancial passport

●

An OTC marketplace for
currency exchange

●

A universal translator for
money

●

Wall Street for the people
powered by the people

Social Good in Africa
#BuiltWithBitcoin is an initiative for social good by
Paxful that’s entirely funded by bitcoin.
Our mission is to:
●

Build 100 schools across emerging markets

●

Build sustainable wells throughout Africa

●

Launch entrepreneurial incubators to help
further grow talent

We’re doing this because we want to show the world
the charitable and philanthropic capabilities of crypto.

SOURCE | usefultulips.org

Story About Zimbabwe Startup

If Bitcoin is de-nationalising
money, then everything
happening on Ethereum is
democratising ﬁnance.

How Does Deﬁ Help Africa?
What we see:

How DeFi helps:

●

Africa is our fastest growing market,
most popular payment methods are via
digital wallets

●

Decentralised and composable ﬁnancial
services ﬂip Africa’s disadvantages into
its strengths

●

Many of our customers use Bitcoin as a
bridge between currencies

●

Stablecoins will proliferate both in
volume and variety

●

Our customers live in volatile currencies
with a large exchange rate risk

●

Liquidity Pools and Decentralised
Exchanges will solve for market access
and price ineﬃciencies

DeFi can turn
Africa’s challenges
into strengths

●

The economies of scale required for
traditional ﬁnancial services to viably operate
aren’t a factor for DeFi.

●

The composability of DeFi elements lends
itself heavily to customisation and localisation.

●

This will result in an array of ﬁnancial services
tailor made for the immense linguistic,
cultural and economic diversity of Africa,
paving the way for a new era of economic
inclusion.

Remittances & Lending
Problem
Immigrant workers have to pay 10-20% in order to
send money back to their home countries.
Solution
With bitcoin people can:
●

Make 10-20% proﬁt in their local currency, which
can be transferred to their bank accounts or
straight into cash (at an even greater margin).

●

Instantly access their money. No more standing
in line at Western Union.

●

Build their own “Western Union”. Power Users
on Paxful have even created their own businesses
on our platform.

●

Borrow money. Using bitcoin as collateral.

Stablecoins will
proliferate in volume
and variety

●

Many currencies in Africa have no direct or
easy mechanisms for rate formation.

●

This is because the methods of holding
digital balances of currency aren’t widely
accessible.

●

This tends to drive a reliance on cash, which
creates a premium for this method, while
adding the complexity and cost of settling in
cash.

●

Stablecoins in less common national
currencies will create eﬃciency by allowing
local settlement without necessarily relying
on cash, as well as allow for a longer tail of
foreign exchange markets to occur.

●

Liquidity pools will allow for small
amounts of capital to bootstrap
exchange along traditionally
ineﬃcient corridors, and open up
new ones.

●

The permissionless nature of pools
and decentralised exchanges mean
that the bar for participating is
much lower.

●

This opens the way for everyday
people to have access to better
quality monies in the form of
Bitcoin and Ethereum.

Liquidity Pools and
Decentralised Exchanges
will ease market access
and price ineﬃciencies

Paxful solves the ‘last mile’ of
payments for DeFi.

Thank you!

